July 22, 1965 
‘In Two Sections—Section 2 


Public 
Utilities 


FORTNIGHTLY 





Index to Volume 75 


Including the Issues of January 7, 1965 
to June 24, 1905 





PUBLIC UTILITIES REPORTS, INC. 
WASHINGTON, D. C. 





Copyright © 1965 
by 


Pustiic Utiitres Reports, INC. 











INDEX 


To Vou. 75 oF Public Utilities Fortnightly 
? 


For Index to Feature Articles, see page xii. 
Boldface type indicates feature articles. 
Numbers in italics refer to particular issue. 





SUBJECT INDEX 





ACCOUNTING 

Accounting for age yg a settlement 
of antitrust suits, 6/24, 5 

— rules affecting “aie earnings, 
2/18, 46 

Depreciation 
4/15, 26. 

Electric companies merge data process- 
ing departments, 4/1, 34 

Federal an& state commissions urged to pool 
efforts to obtain accounting consistency, 
4/29, 50. 

Investor evaluation of accounting methods, 
3/4, 46. 

Regulatory accountants, 1/7, 36. 

Regulatory accounting co-ordination, 
3/18, 15. 

Public relations in the utility field, 
6/10, 19. 

Public relations program for electric indus- 
try, 6/24, 61. 


AIR CARRIERS 
Air mail contribution to postal rev- 
enue, 4/15, 40. 
Promotion of civil aeronautics and the 
CAB, 6/24, 25. 


ALASKA 
Alaskan dam questioned, 4/1, 41. 


ATOMIC POWER 

AEC budget, 1/21, 52. 

Atomic power developments, 3/18, 47; 5/27, 
49; 6/10, 53. 

Atomic power for Vermont, 5/13, 107. 

Industrial atomic utilization, 5/13, 71. 

Inter-American conference on nuclear pow- 
er, 3/18, 41. 

Nuclear plant as tourist attraction, 5/27, 60. 

Nuclear power in New York city, 4/1, 51. 

Nuclear reactor in space, 5/13, 90. 

Publications — “Understanding the Atom,” 
6/24, 65. 

Telephone use ¢ — level fuctear i in- 
struction, 3/4, 6 


accounting techniques, 


ATOMIC POWER—Cont’d 
Yankee Atomic Electric plant inspection, 


5/13, 90. 


BONNEVILLE POWER 
ADMINISTPATION 
Rate increase asked by Scnate committee, 
5/27, 49. 


BRAZIL ! 
Electric utility holdings transferred in Brazil 
to Brazilian government agency, 5/13, 90. 


CANADA 
Canadian gas sales increase, 6/24, 53. 
Hydroelectric power in Labrador, * 58. 
Public ownership in Canada, 1/7, 5 


CHARTS , 
Atomic power development report, 6/10, 55. 
Bell system ris electric utilities and in- 

dustrials, 2/4, 5 
Economic boa 2/18, 50; 3/4, 50; 6/24, 


49. 

Electrical World’s presentation to analysts, 
5/13, 94. 

Expenditures for new plant and equipment, 
4/15, 54. 

Gas industry growth, 4/1, 45. 

Natural gas requirements by class of service, 
1960-80, 1/21, 57 

Profits of electric _ versus industrial 
companies, 1/21, 5 

Trend of stock ie 3/18, 46; le $2. 

Yields on utility securities, 1/7, 


CIVIL AERONAUTICS BOARD 
President makes regulatory appointments, 
4/15, 48. 
Promotion of civil aeronautics and the 
CAB, 6/24, 25. 


COAL 
=e coal research urged, 


4/29, 5 








PUBLIC 
COMMISSIONS 


See also specific commissions. 

Changes in regulatory agencies, 2/4, 43. 

Federal and state —a regulation of 
telephone rates, 3/18, 

Federal and state po urged to pool 
efforts to obtain accounting consistency, 
4/29, 50. 

Federal disclosure bill favored by chamber 
of commerce, 6/24, 59. 

FPC regulation of electric industry, 
5/13, 60. 

Judges on the regulatory bench, 4/15, 6. 

NARUC annual report, 3/18, 58. 

New approach to utility regulation, 3/4, 62. 

President Holoboff of California commission 
addresses New York security analysts, 
3/18, 44. 

President makes regulatory appointments, 
4/15, 48. 

Public Land Law 
named, 2/4, 45. 

Regulation’s purpose, 3/4, 24. 

Regulatory accountants, 1/7, 36. 

Regulatory accounting co-ordination, 
3/18, 15. 

Regulatory impact on utility security 
values, 1/21, 19. 

—* purposes and scope, 5/13, 


Review Commission 


Responsibility of utility regulators to 
the public, 4/1, 28. 

Survey of utility regulation, 2/4, 60. 

Utility regulation and informal com- 
plaints against utilities, 2/18, 19. 


COMMUNICATIONS 

Air mail contribution to postal revenue, 
4/15, 40. 

AT&T issues annual report, 4/1, 43. 

Automation as affecting communications in- 
dustry, 6/10, 62. 

Chart—Bell system versus electric utilities 
and industrials, 2/4, 51. 

Coin shortage gets help from Bell sys- 
tem, 4/29, 33. 

Commercial satellites, 4/29, 38. 

Comparative risks—Bell system versus elec- 
tric utilities and industrials, 2/4, 51. 

Competition in communications utility 
service, 4/15, 17. 

Comsat files satellite rates, 6/24, 44. 

Comsat given eo control, 5/27, 55. 

Comsat report, 1/7, 5 

Comsat’s satellite (ae 4/29, 41. 

Publication — “Voiceway to the Orient,” 
1/21, 67. 

Rates for press use of wire services, 4/29, 


Soviets planning satellite network, 5/27, 47. 

Telephone use in level nuclear in- 
struction, 3/4, 

USITA announces ‘iiiineii training pro- 
gram, 3/4, 5 


COMPETITION 
- Accounting for recoveries from sejtlement 
of antitrust suits, 6/24, 56. 


iv 


UTILITIES FORTNIGHTLY 


COMPETITION—Cont’d 


Competition between electric companies and 
co-operatives, 5/13, 113. 

Competition between federal govern- 
ment and private enterprise, 6/24, 
19. 

Competition in communications utility 
service, 4/15, 17. 


CONGRESS 

Bill introduced to authorize Secretary of the 
Interior to lease federal lands for harness- 
ing geothermal steam, 4/29, 5: 

Bill proposed to ~ ah Administrative 
Procedure Act, 4/15, 5 

Bills in Congress, —. % 3/4, 42; 3/18, 
38; 4/1, 39; 5/27, 48; 6/24, 46. 

Congressional aon Lain FPC 
jurisdiction over co-operatives, 5/27, 46 

Federal disclosure bill favored by chamber 
of commerce, 6/24, 59 

Legislation relating to power plant dec- 
ficiencies, 3/4, 60. 

Legislation to relieve FPC of jurisdiction 
over wholesale rates for a 
intrastate electric operations, 6/10, 5 

Rate increase for Bonneville Power a 
istration requested by Senate committee, 
5/27, 49. 

Rural Electrification Administration and pro- 
posed legislation, 2/18, 6 


CONSOLIDATION, MERGER, 
AND SALE 
New Haven-Penn Central merger discussed, 
5/27, 62. 
Public utilities buyers’ meeting, 4/1, 56. 
—_ conditions upon property transfers, 1/7, 
69. 
Separation of El Paso Natural Gas and 
Pacific Northwest Pipeline companies pro- 
posed, 6/24, 48. 


CO-OPERATIVES 

— on FPC jurisdiction over co-ops, 4/29, 

Competition between electric companies and 
co-operatives, 5/13, 113. 

Electric rate concessions to co-operatives, 
5/27, 67. 

Government power group unveils program, 
4/29, 39. 

Interest rate on REA loans, 6/10, 24. 

Technological advances troubling co-ops, 


DEPRECIATION 


Depreciation accounting techniques, 
4/15, 26. 
Depreciation and amortization practices, 
1/21, 62. 
DISCRIMINATION 


Electric rate concessions to co-operatives, 
5/27, 67. 


ELECTRICITY 
ee factor affecting: power lines, 4/15, 





PUBLIC UTILITIES FORTNIGHTLY 


ELECTRICITY—Cont’d ELECTRICITY—Cont’d 





Aesthetic factor affecting power project 
licenses, 3/18, 6; 4/1, 38; 4/15, 69. 

Atomic power developments, 3/18, 47; 5/27, 
49; 6/10, 53. 

Automation in the electric industry, 6/24, 6. 

Bell system versus electric utilities and in- 
dustrials, 2/4, 51. 

Burnham & Company’s bulletin on electric 

” utilities, 4/1, 45. 

California’s state water plan, 4/15, 58. 

Chart—Electrical World’s presentation to 
analysts, 5/13, 94. 

Chart—profits of electric = versus 
industrial companies, 1/21, 5 

Competition between = cua and 
co-operatives, 5/13, 1 

Conservation group ieni needless dams, 
6/24, 60. 

Conservationists fight Grand Canyon dam, 


Co-operation in power generation, 6/24, 45. 

Data on generating units, 3/18, 47. 

Earnings prediction for electric industry, 
if2t, 53. 

Educational programs for electric util- 
ity employees, 5/13, 56. 

IEEI convention, 5/13, 6. 

EEI president discusses electric indus- 
try growth, 5/13, 37. 

Electrical World’s forecasts for 1965, 5/13, 
92. 

Electric companies merge data process- 
ing departments, 4/1, 34 

Electric costs down, 2/4, 46. 

Electric holding company system proposed, 
6/24, 50. 

Electric industry problems, 1/7, 15. 

Electric power as part of Tocks Island 
reservoir, 5/13, 76. 

Electric power in Indonesia, 5/13, 80. 

Electric sales promotion program, 2/4, 
35. 

Executives’ forum—special feature, 5/13, 
ize. 

Federal leadership in electric industry, 4/1, 
40. 


Federal reclamation policies, 1/7, 26. 

Five-year projections of electric utility data, 
4/1, 45. 

ae electric utility regulation, 5/27, 


FPC power survey report, 1/7, 6, 48, 57, 61. 
FPC regulation, 1/7, 15; 5/13, 60. 
FPC regulation of wholesale electric rates, 


FPC’s réle in development of electric 
power supply, 5/27, 15. 

FPC to regulate power pools, 5/13, 88. 

“GATE” to promote total on-site energy 
from gas turbines, 2/18, 48. 

Government power group unveils program, 
4/29, 39. 

Heating costs for electric service, 2/18, 51. 

Heating service, 4/1, 54; 4/15, 52; 6/24, 63. 

High Mountain Sheep dam construction in 
Pacific Northwest, 5/13, 88. 

Hydroelectric power in Labrador, 6/10, 58. 


Indians to enter electric generating field, 
4/1, 41. 

Interest rate on REA loans, 1/21, 30; 
6/10, 24. 

Investment tax credit for electric utilities, 


5 OO: 

Italy’s socialization of electric industry 
as affecting securities, 2/4, 15. 

Keystone project discussed, 5/13, 46. 

Legislation =_ to power plant deficien- 
cies, 3/4, 60. 

Legislation to relieve FPC of jurisdiction 
over wholesale rates for predominantly 
intrastate electric operations, 6/10, 50. 

—_ standards in power plant, 3/4, 


National power survey, 1/7, 15. 
National power survey report, 1/7, 6, 48, 57, 


New role for REA, 2/4, 44. 

Passamaquoddy power project discussed, 

Philadelphia Electric’s Therm-Bank stores 
residential heat, 5/13, 97. 

Price trends, 2/18, 55 

Promotional payments to encourage use of 
electricity, 2/4, 65 

Publication—“Economies of Scale in the 
Steam-electric Power Generating Indus- 
try,” 5/13, 109. 

Publication—“Electrical Metermen’s Hand- 
book,” 5/27, 63 

Publication—“Practical Electricity,” 1/21, 67. 

Publication—“The Lineman’s and Cableman’s 
Handbook,” 1/21, 67. 

Publication—“The Story of the Columbia 
Basin Project,” 4/1, 60. 

Public ownership in Canada, 1/7, 57. 

Public relations program for electric indus- 
try, 6/24, 61. 

Pumped storage » power plant authorized, 

Rate concessions to co-operatives, 5/27, 67. 

Rates for sale of power to TVA, 1/21, 52. 

Rate structures having marginal cost pricing, 
5/13, 104. 

Reclamation commissioner discusses power 
aspects of federal reclamation program, 
3/4, 38. 

Return adjusted for flow through, 5/27, 54. 

Table—financial stock data, 1/21, 59; 2/18, 
52; 3/18, 48; 4/15, 58; 5/13, 98; 6/10, 59. 

Table—security offerings, 4/29, 43; 6/24, 51. 

Technological advances troubling co-ops, 
2/18, 43. 

TVA funds in President’s budget message, 
2/18, 56. 

Underground electric transmission, 4/15, 50; 
6/10, 52; 6/24, 43. 

—— power plant questioned, 5/13, 


EUROPE 


European transport policy and the com- 
mon market, 6/10, 37. 





PUBLIC UTILITIES FORTNIGHTLY 
EXPENSES FEDERAL POWER COMMISSION— 





Excise taxes on utility services, 1/21, Cont'd 
Bills on FPC jurisdiction over co-ops, 4/29, 
37; 5/27, 46. 
Electric utility regulation, 5/13, 60; 
7, 37 


we "gs in engineering economics, 
5/27, 2 

Interest oe on REA loans, am. 24. 

Merchandising expenses, 6/10, 6 

Utility advertising and ier expenses, 
4/29, 23 


FEDERAL COMMUNICATIONS 
COMMISSION 
Federal and state commission regulation 
of telephone rates, 3/18, 41. 
re makes regulatory appointments, 
4/15, 
Report a 1964 achievements, 1/21, 50. 


FEDERAL GOVERNMENT 

Bill proposed to improve Administrative Pro- 
cedure Act, 4/15, 51. 

Bills in Congress, 1/21, 49; 3/4, 42; 3/18, 
38; 4/1, 39; 4/29, 54; 5/27, 48; 6/24, 46. 

Bills on FPC’ jurisdiction over co-ops, 4/29, 
3 

Competition between federal govern- 
ment and private enterprise, 6/24, 19. 

Federal aid for transit industry, 1/7, 52. 

Federal and state commission regulation of 
telephone rates, 3/18, 41. 

Federal budget, 2/18, 42. 

Federal disclosure bill favored by chamber 
of commerce, 6/24, 59. 

Federal leadership in electric industry, 4/1, 
40 


FPC power survey report, 1/7, 57. 

FPC regulation of electric industry, 
5/13, 60. 

FPC regulation of power pools, 5/13, 88. 

National power survey, 1/7, 48, 61. 

President makes regulatory appointments, 
4/15, 48 

REA and proposed legislation, 2/18, 6. 

Reclamation commissioner discusses power 
aspects of federai reclamation program, 
3/4, 38 ; 

Secretary of Interior approves water service 
contracts for federal reclamation bureau, 
2/4, 45. 

Secretary of Interior discusses Passama- 
quoddy power project, 5/13, 91. 

TVA funds in President’s budget message, 
2/18, 56. 

Washington outlook for utilities in 
1965, 1/7, 15. 


FEDERAL POWER COMMISSION 
Accounting rules affecting utility earnings, 
Administrative reform of FPC natural 
gas regulation, 2/18, 34. 

Advisory committee on underground trans- 
mission, 6/10, 52. 

Aesthetic factor affecting power project 
licenses, 3/18, 6; 4/1, 38; 4/15, 69, 


> 37. 

Federal and state commissions urged to pool 
efforts to obtain accounting consistency, 
4/29, 50. 

FPC power survey report, 1/7, 6, 48, 57, 61. 

FPC’s réle in development of electric 
power supply, 5/27, 15. 

Indians to enter electric generating field, 4/1, 
41. 

Legislation to relieve FPC of jurisdiction 
over wholesale rates for predominantly 
intrastate electric operations, 6/10, 50. 

Natural gas regulation, 1/7, 15. 

New approach to utility regulation, 3/4, 62. 

Permian decision due, 6/24, 45. 

President makes regulatory appointments, 
4/15, 48. 

Publications of FPC, 4/29, 37. 

—— storage power plant authorized, 4//, 


Rate reduction and refund plans accepted, 
1/21, 51 

Regulation of electric industry, 1/7, 15. 

Regulation of natural gas producers, 
4/29, 15. 

Regulation of power pools, 5/13, 88. 

—_— of wholesale electric rates, 6/24, 


U. S. Supreme Court’s review of FPC cases, 
6/10, 6. 


FRANCE 


Marginal cost price in France compared with 
American electric rates, 5/13, 104. 


GAS 


Administrative reform of FPC natural 
gas regulation, 2/18, 34. 

Chart—growth of gas industry, 4/1, 45. 

Chart—natural gas a ae by class of 
service, 1960-80, 1/21 

i regulation of a aaa. 4/29, 


on sales promotion program, 2/4, 35. 

“GATE” to promote total on-site energy 
from gas turbines, 2/18, 48. 

Heating costs for homes, 2/18, 51. 

Heating service promotion, 4/15, 52. 

Permian decision due, 6/24, 45. 

Progress of natural gas industry, 6/24, 52. 

oe ‘Gas Engineers Handbook,” 

, 63. 

— of natural gas industry, 1/7, 

Report Fy future natural gas requirements, 
1/21, 5 

od problems relating to under- 
ground storage of gas, 4/1, 6. 

Separation of El Paso Natural Gas and Pa- 
cific wane ae ccna companies pro- 
posed, 6/24, 48. 

















PUBLIC UTILITIES FORTNIGHTLY 


GAS—Cont’d 


Table—financial stock data, 1/7, 58; 2/4, 53; 
3/4, 52; 4/1, 48; 4/29, 47; 5/27, 56; 6/24, 
53 


Table—security offerings, 4/29, 43; 6/24, 51. 


HOLDING COMPANIES 
New England utility holding company pro- 
posed, 6/24, 50. 


INFLATION 
Return allowance as affected by, 4/1, 
WP 


ITALY 
Italy’s socialization of electric indus- 
try as affecting securities, 2/4, 15. 


LANDLORD AND TENANT 


Public utility status of landlord furnishing 
utility service to tenants, 6/24, 69. 


LEGISLATION 

Bill introduced to authorize Secretary of 
the Interior to lease federal lands for har- 
nessing geothermal steam, 4/29, 54 

Bill proposed to improve Administrative 
Procedure Act, 4/15, 51. 

Bills in Congress, 1/21, 49; 3/4, 42; 3/18, 
38; 4/1, 39; 5/27, 48; 6/24, 46. 

Bills on FPC jurisdiction over co-ops, 4/29, 


Federal disclosure bill favored by chamber 
of commerce, 6/24, 59. 
Legislation for public transportation of 
nonpublic school pupils, 2/18, 25. 
Legislation relating to power plant deficien- 
cies, 3/4, 60. 

Legislation to relieve FPC of jurisdiction 
over wholesale rates for predominantly 
intrastate electric operations, 6/10, 50. 


Rural Electrification Administration and 
proposed legislation, 2/18, 6. 
LICENSES 


Aesthetic factor affecting power project 
licenses, 3/18, 6; 4/1, 38; 4/15, 69. 

Indians to enter electric generating field, 
4/1, 41. 

Pumped storage power plant authorized, 


’ 


MANAGEMENT 
Computer operation in utility industry, 1/21, 
6 


Educational programs for employees, 
5/13, 56. 

Executives’ forum—special feature, 5/13, 
125. 

Interest rate in engineering econom- 
ics, 5/27, 26. 
Public relations 

6/10, 19. 
Public relations program for electric indus- 
try, 6/24, 61 
Return as affected by managerial effi- 
ciency, 3/4, 34. 


in the utility field, 


vii 


MANAGEMENT—Cont’d 


USITA announces 
program, 3/4, 58. 


MONOPOLY 


Accounting for recoveries from settlement 
of antitrust suits, 6/24, 56. 

Competition between electric companies and 
co-operatives, 5/13, 113. 

Competition between federal govern- 
ment and private enterprise, 6/24, 19. 

Competition in communications utility 
service, 4/15, 17. 


MUNICIPALITIES 


Municipal excise taxes on utility serv- 
ices, 1/21, 37. 


NEWS ITEMS : 
March of Events, 1/7, 67; 1/21, 68; 2/4, 62; 
2/18, 63; 3/4, 64; 3/18, 61; 4/1, 61; 4/15, 
66; 4/29, 60; 5/13, 110; 5/27, 64; 6/10, 
66; 6/24, 66. 


, 


PAGES WITH THE EDITOR 


Aesthetic factor affecting power project 
license awards, 3/18, 6. 

Automation in the utility industry, 6/24, 6. 

California court’s review of Pacific Tele- 
phone and Telegraph Company rate case, 
6/10, 6. 

= operating in utility industry, 1/21, 


management training 


EEI convention, 5/13, 6. 

Excise taxes on telephone calls, 3/4, 6. 
Judges on the regulatory bench, 4/15, 6. 
National power survey goal, 1/7, 6. 

— lines and mass demonstrations, 5/27, 


REA and proposed legislation, 2/18, 6. 

Right-of-way problems relating to under- 
ground storage of gas, 4/1, 6. 

Transit industry problems, 2/4, 6. 

U. S. Supreme Court’s review of FPC 
cases, 6/10, 6. 


PAYMENT 


Service denial for nonpayment of disputed 
bills, 2/18, 69. 


PRIVATE ENTERPRISE 


Competition between federal govern- 
ment and private enterprise, 6/24, 19. 


PROCEDURE 
Procedure in rate cases, 3/18, 32. 


PROGRESS OF REGULATION 

Review of Current Cases, 1/7, 71; 1/21, 73; 
2/4, 67; 2/18, 70; 3/4, 69; 3/18, 67; 4/1, 
69; 4/15, 71; 4/29, 67; 5/13, 116; 5/27, 
69; 6/10, 71; 6/24, 72. 

Trends and Topics, 1/7, 69; 1/21, 71; 2/4, 
65; 2/18, 69; 3/4, 67; 3/18, 65; 4/1, 67; 
4/15, 69: 4/29, 65; 5/13, 113; 5/27" 67: 
6/10, 69: 6/24, 69. 








PUBLIC UTILITIES FORTNIGHTLY 


PROMOTION ; 
Gas and electric sales promotion pro- 
gram, 2/4, 35. 


PUBLICATIONS 
“Economies of Scale in the Steam-electric 
Power Generating Industry,” 5/13, 109. 
“Electric Metermen’s Handbook,” 5/27, 63. 
FPC publications, 4/29, 37. 
“Gas Engineers Handbook,” 5/27, 63. 
“How to Communicate Accidentally,” 1/21, 


“Measuring Benefits of Government Invest- 
ments,” 6/24, 64. 

“Money and Credit: Impact and Control,” 
1/21, 67. 

“National Income Analysis,” 1/21, 67. 

“Practical Electricity,” 1/21, 67. 

“Quest for Quality,” 6/24, 64. 

“Survey of Research,” 6/24, 65. 

Table—utility brochures by 
firms, 1/7, 56. 

“The Economics of Regulation,” 5/13, 101. 

“The Lineman’s and Cableman’s Handbook,” 
1/21, 67. 

“The Price System,” 1/21, 67. 

“The Story of the Columbia Basin Project,” 
4/1, 60. . 

“Understanding the Atom” series of educa- 
tional booklets, 6/24, 65. 

“Voiceway to the Orient,” 1/21, 67. 


Wall Street 


PUBLIC POWER 

California’s state water plan, 4/15, 58. 

Conservation group fights needless dams, 
6/24, 60. 

Conservationists fight Grand Canyon dam, 
5/27, 47. 

Co-operation in power generation, 6/24, 45 

Electric power as part of Tocks Island 
reservoir, 5/13, 76. j 

Electric utility holdings transferred in Brazil 
to Brazilian government agency, 5/13, 90. 

Federal leadership in electric industry, 4/1, 


Government power group unveils program, 
4/29, 39. 
High Mountain Sheep dam construction in 

Pacific Northwest, 5/13, 88. 

Hydroelectric power in Labrador, 6/10, 58. 

Indians to enter electric generating field, 
4/1, 41. 

Italy’s socialization of electric industry 
as affecting securities, 2/4, 15. 

Legislation relating to power plant defi- 
ciencies, 3/4, 60. 

National power survey, 1/7, 6, 48, 57, 61. 

Passamaquoddy power project discussed, 
5/13, 91. 

Publication—“The Story of the Columbia 
Basin Project,” 4/1, 60. 

Public ownership in Canada, 1/7, 57. 

Rates for sale of power to TVA approved, 
1721, 32. 

Reclamation commissioner discusses power 
aspects of federal reclamation program, 
3/4, 38 

Yankee-Dixie power plant questioned, 5/73, 


viii 


PUBLIC UTILITIES 
Status of landlord supplying utility service 
to tenants, 6/24, 69. 


RAILROADS 
Bright railroad future forecast, 4/15, 64. 
New Haven-Penn Central merger discussed, 

5/27, 62. 
Transportation system improvement asked, 


4/29, 55. 


RATES 

Advertising and other expenses as an 
operating charge, 4/29, 23. 

Comsat files satellite rates, 6/24, 44. 

Electric price trends, 2/18, 55. 

Electric rate concessions to co-operatives, 
5/27, 67. 

Electric rates with marginal cost price, 5/13, 


Employee education relating to rate 
tariffs and utility economics, 5/13, 


56. 

Equalization of interstate and intrastate tele- 
phone toll rates, 4/1, 67. 

Federal and state commission 
of telephone rates, 3/18, 41. 

FPC accepts rate reduction plans, 1/21, 51. 

FPC regulation of wholesale electric rates, 
6/24, 47. 

Inflation as affecting return allowance, 
4/1, 17 

Managerial efficiency as affecting rates, 
3/4, 34. 

Merchandising revenues and expenses as af- 
fecting rates, 6/10, 69. 

Permian decision due, 6/24, 45. 

Procedure in rate cases, 3/18, 32. 

—_ conditions upon property transfers, 1/7, 


regulation 


Rate increase for Bonneville Power Admin- 
istration requested, 5/27, 49. 
Rates for press use of wire services, 4/29, 


Rates for sale of power to TVA approved, 
1/21, 32. 

Return adjusted for flow through in 1963 
statistics of electric companies, 5/27, 54. 

Return allowance, 3/18, 32. 

Review of telephone rate case by California 
supreme court, 6/10, 6. 

Service demand as affected by rates, 
2/4, 24. 

Telephone rate reduction for Pacific Tele- 
phone and Telegraph Company approved 
by California supreme court, 5/27, 50. 

Telephone toll revenue division, 6/24, 
35. 

Valuation for rate-making purposes, 
3/18, 32. 


RECLAMATION 
Federal reclamation policies, 1/7, 26. 


REGULATION 
Administrative reform of FPC natural 
gas regulation, 2/18, 34. 
Changes in regulatory agencies, 2/4, 43. 











PUBLIC UTILITIES FORTNIGHTLY 


REGULATION—Cont’d 


Cost of capital as affected by regula- 
tion, 3/4, 31. 

Federal and state commissions urged to 
pool efforts to obtain accounting con- 
sistency, 4/29, 50. 

FPC regulation ‘of electric industry, 
$113; 6O-. 5/27, 37. 

Judges on the regulatory bench, 4/13, 6 

NARUC annual report, 3/18, 58. 

New approach to utility regulation, 3/4, 62. 

President makes regulatory appointments, 
4/15, 48. 

Promotion of civil aeronautics and the 
CAB, 6/24, 25. 

Purpose of commission regulation, 3/4, 
24. 

Regulatory accountants, 1/7, 36. 

Regulatory accounting co-ordination, 
3/18, 15 

Regulatory impact on utility security 
values, 1/21, 19. 

Responsibility of utility regulators to 
the public, 4/1, 28. 

State regulatory agencies and their 
duties, 5/13, 43. 

Survey of utility regulation, 2/4, 60. 

Utility regulation and informal com- 
plaints against utilities, 2/18, 19. 


REPARATION 

FPC accepts refund plans, 1/21, 51. 

Refund in connection with rate reduction 
for Pacific Telephone and Telegraph Com- 
we denied by California supreme court, 
5/27, 


RETURN 

Cost of capital versus regulatory re- 
straint, 3/4, 31. 

Determination of, 3/18, 32. 

Inflation as affecting return allowance, 
4/1, 17. 

Managerial efficiency as affecting re- 
turn, 3/4, 34. 

Return adjusted for flow through in 1963 
statistics of electric companies, 5/27, 54. 


REVENUES 
—_— revenues and expenses, 6/10, 


Telephone toll revenue division, 6/24, 
30s 


RURAL ELECTRIFICATION 
ADMINISTRATION 
Congressional committee considers FPC 
jurisdiction over co-operatives, 5/27, 46. 
Interest rate on REA loans, 1/21, 30; 
6/10, 24. 
Legislation affecting REA, 2/18, 6. 
New role for REA, 2/4, 44. 
Technological advances troubling co-ops, 
2/18, 43 


RUSSIA 
Impact of Soviet oil, 2/4, 57." - 
Soviet satellite network, 5/27, 47 


SCHOOLS 


Public transportation of nonpublic 
school pupils, 2/18, 25. 


SECURITIES 


Bull market as affected by Italy’s 
socialization of investor-owned elec- 
tric industry, 2/4, 15. 

Capital costs versus regulatory re- 
straint, 3/4, 31. 

Chart—trend of utility stock groups, 3/18, 
46; 5/27, 52. 

Chart—yields on utility securities, 1/7, 54. 

Comparative risks—Bell system versus elec- 
tric utilities and industrials, 2/4, va 

Cost-of-capital determination, 3/18, 

—. approach to utility stock ati 
? 

2/4, 

Dividend pay-out policy for utilities, 
3/4, 1 

Equity ratios, 2/4, 47. 

Exemption from competitive bidding re- 
quirements, 1/21, 71. 

Foreign utility investment via Ameri- 
can depositary receipts, 3/18, 35. 

Gold supply and international monetary fund, 


3/18, 42. 

Interest rate on REA loans, 1/21, 30; 
6/10, 24. 

Investment appraisal of electric industry, 
1/21, 53 


Negotiated deals in 1964 utility financing, 
2/4, 50. 

President Holoboff of California commis- 
sion addresses New York security 
analysts, 3/18, 44. 

Registered bonds for utilities, 6/10, 56. 

Regulatory impact on utility security 
values, 1/21, 19. 

Table—current yield yardsticks, 3/18, 44; 
5/27, 54. 

Table—data on electric utility stocks, 1/21, 
59; 2/18, 52; 3/18, 48; 4/15, 58; 5/13, 
98; 6/10, 59. 

Table—data on gas utility stocks, 1/7, 58; 
2/4, 53; 3/4, 52; 4/1, 48; 4/29, 47; 
5/27, 56; 6/24, 53. 

Table—data on telephone, water, and 
transit stocks, 1/7, 59; 2/4, 54; 3/4, 53; 
4/1, 49; 4/29, 48: 5/27, 57; 6/24, 54. 

Table—security offerings, 2/18, 49; 4/29, 43; 
6/24, 51. 

Table — utility brochures by Wall Street 
firms, 1/7, 56; 3/4, 48; 4/15, 56; 6/10, 57. 

Table—utility financing 1963-64, 2/4, 49. 


SERVICE 


Denial of service for nonpayment of dis- 
puted bills, 2/18, 69. 

Philadelphia Electric’s Therm-Bank stores 
residential heat, 5/13, 97. 

Rates as affecting demand for tele- 
phone service, 2/4, 24. 


TABLES - 


Current yield yardsticks, 3/18, 44; 5/27, 54. 








PUBLIC UTILITIES FORTNIGHTLY 


TABLES—Cont'd 


. 


Data on clectric utility stocks, 1/21, 59; 
2/18, 52; 3/18, 48; 4/15, 58; 5/13, 98; 
6/10, 59. 

Data on gas utility stocks, 1/7, 58; 3/4, 52; 
4/1, 48; 4/29, 47; 5/27, 56; 6/24, 53. 
Data on telephone, water, and transit stocks, 

1/7, 59; 2/4, 53, 54; 3/4, 53; 4/1, 49; 
4/29, 48; 5/27, 57; 6/24, 54. 
Five-year projections desired by analysts, 


Security offerings, 2/18, 49; 4/29, 43; 6/24, 
1, 
Utility brochures by Wall Strect firms, 


1/7, 56; 3/4, 48; 4/15, 56; 6/10, 57. 
Utility financing 1963-64, 2/4, 49. 


“AXES 


Excise taxes on telephone calls, 1/7, 15; 
3/4, 6; 6/10, 51. 

Excise taxes on utility services, 1/21, 

Investment tax credit for electric utilitics, 
1/21, 59. 

Return adjusted for flow through in 1963 
statistics of electric companies, 5/27, 54. 


TELEGRAPH 


Competition in communications utility 
service, 4/15, 17. 

—T satellite program, 4/29, 41. 

— or press use of wire services, 4/29, 


_ Union’s expansion program, 4/15, 


TELEPHONES 


AT&T issues annual report, 4//, 43. 
Automation in the telephone industry, 6/24, 


Chart—Bell system versus electric utilities 
and industrials, 2/4, 51. 

Coin shortage gets help from Bell sys- 
tem, 4/29, 33. 

Commercial satellites, 4/29, 38. 

Comparative risks—Bell svstem versus elec- 
tric utilities and industrials, 2/4, 51. 

Competition in communications utility 
service, 4/15, 17. 

Comsat files satellite rates, 6/24, 44. 

Comsat’s satellite program, 1/7, 51; 4/29, 
Ais 5/27, 35. 

Equalization of interstate and intrastate tele- 
phone toll rates, 4/1, 67. 

Excise taxes on telephone calls, 1/7, 15; 
3/4, 6; 6/10, 51. 

Federal and state commission regulation of 
telephone rates, 3/18, 41. 

Independent telephone companies’ growth 
records, 6/10, 56. 

Publication—“Voiceway to the Orient,” 1/21, 


Rates as affecting demand for service, 
2/4, 24. 

Review of telephone rate case by Cali- 
fornia supreme court. 6/10, 6. 

Soviets planning satellite network. 5/27; 47. 

Table—financial stock data, 1/7, 59;.2/4, 54; 


TELEPHONES—Cont'd 
53; 4/1, 49; 4/29, 48; 5/27, 57; 6/24, 
4 


Telephone use in graduate level nuclear in- 
struction, 3/4, 61. 

Toll revenues, 6/24, 35. 

USITA announces management training pro- 


gram, 3/4, 58. 


TENNESSEE VALLEY AUTHORITY 
Rates for sale of power to TVA approved, 
1y2l, 32. 
TVA funds in President’s budget message, 


- , 


TRANSIT 
Federal aid for transit companies, 1/7, 52. 
Mass transit problems, 2/4, 6. 
— transportation policies, 5/27, 


Table—financial stock data, 1/7, 59; 2/4, 54; 
3/4, 53; 4/1, 49; 4/29, 48; 5/27, 57; 6/24, 


Transit plan for District of Columbia, 4/29, 
39. 


TRANSPORTATION 
European transport policy and the com- 
mon market, 6/10, 37. 
Promotion of civil aeronautics and the 
CAB, 6/24, 25. 


TRENDS AND TOPICS 

Aesthetics and utility construction, 4/15, 69. 

Competition between electric companies and 
co-operatives, 5/13, 113. 

Cost-of-capital determination, 3/18, 65. 

Equalization of interstate and intrastate tele- 
phone toll rates, 4/1, 67. 

Exemption from competitive bidding for se- 
curities, 1/21, 71. 

ee revenues and expenses, 6/10, 


Promotional payments to encourage use of 
electricity, 2/4, 65. 

Public utility status of landlord supplying 
service to tenants, 6/24, 69. 

Rate base as affected by property acquired 
for future use, 4/29, 65. 

Rate conditions upon property transfers, 
1/7, 69. 

Rates for wholesale electric service to co- 
operatives, 5/27, 67. 

Service denial for nonpayment of disputed 
bills, 2/18, 69. 

Valuation of property in eminent domain 
proceedings, 3/4, 67. 


UNITED STATES 


Federal and state commissions urged to pool 
efforts to obtain accounting consistency, 


4/29, 50. 
Federal reclamation policies, 1/7, 26. 


VALUATION 
Contributions in aid of construction, 
3/18, 32. 








PUBLIC UTILITIES FORTNIGHTLY 


VALUATION—Cont’d 


Discount approach to utility stock valuation, 
2/4, 56. 

Market value as measure of value in con- 
demnation cases, 3/4, 67. 

Original cost as measure of value, 3/18, 


Rate base as affected by property acquired 
for future use, 4/29, 65. 

Reproduction cost as measure of value, 
3/18, 32. 

Valuation for rate-making purposes, 
3/18, 32. 

Valuation of property in eminent domain 
proceedings, 3/4, 67. 


WATER 
California’s state water plan, 4/15, 58. 
Secretary of Interior approves water service 

rey for federal reclamation bureau, 
2/4, 45. 

Table—financial stock data, 1/7, 59; 2/4, 54; 
3/4, 53; 4/1, 49; 4/29, 48; 5/27, 57; 
6/24, 54. 

Water desalinization, 5/13, 91. 

Water pollution standards, 6/24, 61. 


WATER POWER 

Aesthetic factors affecting power project li- 
censes, 3/18, 6; 4/1, 38; 4/15, 69. 

California’s state water plan, 4/15, 58. 

Conservation group fights needless dams, 
6/24, 60. 

Conservationists fight Grand Canyon dam, 
5/27, 47. 

Co-operation in power generation, 6/24, 45. 


WATER POWER—Cont’d 


Electric power as part of Tocks Island 
reservoir, 5/13, 76. 

Electric utility holdings transferred in Brazil 
to Brazilian government agency, 5/13, 90. 

— leadership in electric industry, 4/1, 


Federal reclamation policies, 1/7, 26. 

FPC power survey report, 1/7, 6, 48, 57, 61. 

FPC regulation of electric industry, 
1/7, 15; 5/27, 37. 

FPC’s réle in development of electric 
power supply, 5/27, 15. 

Government power group unveils program, 
4/29, 39. 

High Mountain Sheep dam construction in 
Pacific Northwest, 5/13, 88. 

Hydroelectric power in Labrador, 6/10, 58. 

Indians to enter electric generating field, 

Keystone project discussed, 5/13, 46. 

Legislation relating to power plant de- 
ficiencies, 3/4, 60. 

—" standards in power plant, 3/4, 


Passamaquoddy power project discussed, 

Publication—“The Story of the Columbia 
Basin Project,” 4/1, 60. 

Public ownership in Canada, 1/7, 57. 

— storage power plant authorized, 4/1, 


Reclamation commissioner discusses power 
aspects of federal reclamation program, 


, 


—_— power plant questioned, 5/13, 





xi 





PUBLIC UTILITIES FORTNIGHTLY 
Feature Articles 


TITLE AUTHOR 


Washington Outlook for Utilities in 1965 Francis X. Welch 
Is Power Really Reclamation’s Paying Partner? .... Hon. John P. Saylor 
The Case for the Regulatory Accountant William J. Powell 
Regulatory Impact on Utility Security Values Charles Tatham 
Do Rural Electrification Co-ops Need a 
Subsidized Interest Rate? Harry G. Guthmann 
Consumer Excise Taxes on Utility Services ........ James E. Brown 
How Italy Aborted Bull Market with Electric 
Take Over Merryle Stanley Rukeyser 
Price Elasticity of Local Telephone Service Demand .Carl Stern 
A Gas and Electric Sales Promotion Program Thomas R. Wotruba 
Informal Complaints—Outposts of Public Relations .. Harold Lambert 
Public Transportation of Nonpublic School Pupils ../Villiam J. McKenna 
Administrative Reform of FPC Natural Gas 
RM ok at oc aea sea eh snes tos he 6oeus S. David Freeman 
Utility Dividend Pay-out Policy James W. MacMeekin 
A Lawyer Looks at the Purpose of Regulation Robert A. Helman 
Rising Capital Cost versus Regulatory Restraint .... Richard S. Bower 
Regulatory Recognition of Managerial Efficiency ....Glydewell Burdick 
Regulatory Accounting Co-ordination Hon. Lawrence J. 
O’Connor, Jr. 
What Goes On in a Rate Case .................45. Hon. William Barton 
Foreign Utility Investment via American 
Depositary Receipts Herbert Bratter 
yey the Rate of Return under Inflationary 
C. N. Ostergren 


Im 
The Care and Feeding of a Public Utility . .... Frank Mussetter 
Two New Jersey Utilities Share Computers . pewch owt T. W. Koenig and 
lees: . ai H. E. Blaicher 
Some “Peculiarities” of Public Utilities Hans F. Sennholz 
A Review of Utility Depreciation Accounting 
Techniques C. N. Ostergren 
Air Mail Contribution to Postal Revenue David S. Stanley 
How New Are the Frontiers of FPC Regulation? ..Robert B. Eckles 
Utility Advertising and Other Operating Expenses ..A. J. G. Priest 
Coin Shortage Gets Help from Bell System Herbert Bratter 
Resolve and Research Walker L. Cisler 
The Power of Positive Regulation Hon. William F. Hyland 
Keystone—An Engineering Challenge ..............Ralph F. Bovier 
Two Management Tools for Use for Electric 
Rates and Economics Russell E. Caywood 
Recent Developments in FPC Electric Utility 
oe OS es eee err Harry A. Poth, Jr. 
Living with the Atom Norman Hilberry 
Power as Part of the Tocks Island Reservoir Hon. Fred B. Rooney 
Electric Power in Indonesia C. Thomas Maney 
The Role of the FPC in the Development of 
Electric Power Supply Hon. Joseph C. Swidler 
The Interest Rate in Engineering Economics Glydewell Burdick 
Recent Developments in FPC Electric Utility 
NN UNE BE oo isd oss sek nsneassionsesensed Harry A. Poth, Jr. 
Special Audience Communication: Public Relations 
Cornerstone Gershon Kekst 
Interest Charges and the REA John D. Garwood 
European Transport Policy and the Common Market .Eric Schenker 
Opportunity to Separate the Sectors Hon. Wallace F. Bennett 
The Promotion of Civil Aeronautics and the CAB ..Hon. Alan S. Boyd 
Division of Telephone Toll Revenues W. R. Jarmon 





